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3URJUHVR�RJ�8KUHKºMH�KDU�L�VDPDUEHMGH�XGYLNOHW
HW�IRUOºE�PHG�IRNXV�S§�WHDPVDPDUEHMGH�L�DQGUH
UDPPHU��)RUOºEHW�VNDO�KM¨OSH�YLUNVRPKHGHU�PHG
DW�VNDEH�EHGUH�UHVXOWDWHU�YHG�DW�NO¨GH�GLW�WHDP
EHGVW�PXOLJW�S§�WLO�DW�WDJH�VXQGH�GLVNXVVLRQHU�RJ
LQYROYHULQJ�L�XILOWUHUHW�NRQIOLNW�
'HW� VNDO� VW\UNH� JUXQGVWHQHQ� IRU� HW� JRGW� WHDP�
QHPOLJ�MHUHV�WLOOLG�WLO�KLQDQGHQ��RJ�KM̈ OSH�MHU�WLO�DW
WU¨IIH�EHGUH�EHVOXWQLQJHU�
9L� KDU� NRPELQHUHW� YRUHV� VW\UNHU� IUD� EHJJH
YLUNVRPKHGHU�IRU�DW�WLOE\GH�HQ�HNVWUD�GLPHQVLRQ
WLO�GHW�DOPLQGHOLJH�XGYLNOLQJVIRUOºE�
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8KUHKºMH� EULQJHU� PRGHOOHQ� YLGHUH� WLO� GHW� Q¨VWH
VNULGW� RJ� DFFHOHUHU� VDPDUEHMGVSURFHVVHQ� PHG
WU¨QLQJ� DI� DGI¨UG� L� WU\JJH� DXWHQWLVNH� UDPPHU�
1DWXUHQ� VNDEHU� HW� §EHQW� UXP�� VRP� ODGHU� YRUHV
QDWXUOLJH�UHDNWLRQHU�NRPPH�WLO�V\QH��'HU�HU�SODGV
WLO� IHMO�� RJ� IHMO� NRVWHU� LNNH� YLUNVRPKHGHQ� QRJHW� L
8KUHKºMH�
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9L�YHG�� DW�GHW� NDQ�Y¨UH�HQ�XGIRUGULQJ�DW�KROGH
IDVW�L�LQGVLJW�RJ�O¨ULQJ�L�KYHUGDJHQ��'HUIRU�KDU�YL
XGYLNOHW�GHWWH�VSHFLDOLVHUHGH�IRUOºE��GD�YL�WURU�S§�
DW�,�O¨UHU�EHGVW�YLD�MHUHV�KDQGOLQJHU��SDUDOOHOW�PHG
DW�,�IRUEHGUHU�GHP�YLD�MHUHV�O¨ULQJ���9RUHV�I¨OOHV
DUEHMGH�E\JJHU�GHUIRU�S§�SULQFLSSHW�RP��DW�GHQ
EHGVWH�O¨ULQJ�VNHU�JHQQHP�KDQGOLQJHU�RJ�I¨OOHV
RSOHYHOVHU�� I¨OOHV� Y¨UGLHU�� I¨OOHV�P§O� RJ� I¨OOHV
UHVXOWDWHU�
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3URJUHVRV� IRUOºE� 
6DPDUEHMGH� L� WHDPHW
� HU� HW
SUDNVLVRULHQWHUHW� IRUOºE�� VRP� HU� E\JJHW� RS
RPNULQJ�GHQ�DQHUNHQGWH�PRGHO�IRU�NRPSHWHQFH�
XGYLNOLQJ�� 7KH� )LYH� %HKDYLRXUV� RI� D� &RKHVLYH
7HDPࢵ�� 0RGHOOHQ� GHILQHUHU� GHW� JRGH� WHDP�
VDPDUEHMGH� JHQQHP�PHVWULQJ� DI� WLOOLG�� NRQIOLNWHU�
FRPPLWPHQW��DQVYDU�RJ�I ÖOHV�UHVXOWDWHU����9¨UN�
WºMHW� JLYHU� PXOLJKHG� IRU� DW� P§OH�� KYRU� WHDPHW
OLJJHU��RJ�KYRU�XGYLNOLQJVRPU§GHUQH�EHILQGHU�VLJ�



%OLY�HW�WHDP�GHU�VNDEHU�IDQWDVWLVNH�UHVXOWDWHU�YHG

DW�VW§�VDPPHQ��

6NDE�VDPKºULJKHG�RJ�VW\UN�VDPDUEHMGHW�S§�WY¨UV

DI�MHUHV�IRUVNHOOLJH�IDJOLJKHGHU�RJ�SHUVRQOLJKHGHU�

)§�P§OLQJHU�GHU�GRNXPHQWHUHU�MHUHV�XGYLNOLQJ��

8GIºU�UHHOOH�KDQGOLQJHU�IRU�DW�EOLYH�HW�PHUH

VDPPHQK¨QJHQGH�RJ�VW¨UNHUH�WHDP��

6NDE�HW�XGE\WWH�GHU�HU�QHPW�DW�LPSOHPHQWHUH�L

GDJOLJGDJHQ��

-R�EHGUH�VDPPHQKROG���GHV�EHGUH�VLJQDOY¨UGL�L

YLUNVRPKHGHQ�

6NDE�NRQNXUUHQFHP¨VVLJH�IRUGHOH�VRP�HW

YHOIXQJHUHQGH�WHDP�

)§�GHW�VMRYHUH���

������	

(1�(.675$�',0(16,21
7,/�'(7�$/0,1'(/,*(
8'9,./,1*6)25/�%

2YHUQDW�L�RSYDUPHGH�WLSLHU�

%§O���JRG�PDG���YLQ�RJ�JRGH�VQDNNH�L�§EQH

UDPPHU��

)DFLOLWHWHU�WLO�DOOH�DOGUH�RJ�EHKRY��

0XOLJKHG�IRU�RYHUQDWQLQJ�LQGHQGºUV���PHQ

RJV§�XQGHU�§EHQ�KLPPHO�L�K¨QJHNºMH��

*RGH�WRLOHW��RJ�EDGHIDFLOLWHWHU�
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,�KDU�Y¨UHW�S§�3URJUHVRV�IRUOºE��
6DPDUEHMGH�L�WHDPHW
�

KYRU�,�KDU�Y¨UHW�LJHQQHP�7KH�)LYH�%HKDYLRUV�RI�D

&RKHVLYH�7HDPࢵ��

6LPXODWLRQ�L�8KUHKºMH�KYRU�DPELWLRQHUQH��IUD

RSVWDUWVIRUOºEHW�EOLYHU�RPVDW�WLO�KDQGOLQJHU��'H�IHP

DGI¨UG�NºUHV�LJHQQHP�PHG�VP§�HYDOXHULQJHU�OºEHQGH�

.RQVXOHQWHU�IUD�E§GH�3URJUHVR�RJ�8KUHKºMH�YLO�Y¨UH�WLO

VWHGH�XQGHU�KHOH�IRUOºEHW�

6WLIWHU�RJ�GLUHNWºU�%MºUQ�-DNREVHQ�RJ�HYHQW��RJ

RSOHYHOVHVDNWºU�-RQ�/LQGEHUJ���P§VNH�EHGUH�NHQGW�VRP


9LOGPDUNV�-RQ
���EULQJHU�GHUHV�HUIDULQJHU�IUD�EODQGW

DQGHW�5RELQVRQ�(NVSHGLWLRQHQ�RJ�NRQVXOHQWEUDQFKHQ�L

VSLO��Q§U�GH�OºIWHU�GHW�WHRUHWLVNH�IRUOºE�WLO�HW�SUDNWLVN���

0XOLJKHG�IRU�DW�I§�ODYHW�HQ�VWDWXVUDSSRUW�DI�WHDPHWV

P§OLQJHU�HIWHU�EHKRY��

)§�LQGLNDWLRQ�IRU�WHDPHWV�XGYLNOLQJ�VDPW�LQGVLJW�L�KYRU

HYHQWXHOOH�MXVWHULQJHU�HOOHU�IRUEHGULQJHU�HU�QºGYHQGLJH

IRU�DW�RSQ§�GH�ºQVNHGH�DPELWLRQHU�

)ºU�RSVWDUW�

(YDOXHULQJ��

(IWHU�HQGW�IRUOºE�

'HW � YD U � I HG W � D W � S UDN W L V H UH

GH W � � Y L � KDYGH � O¨U W � XQGHU

IR U OºEH W � � - HJ �KD U � D OG U L J

Y¨UH W �GHQ � V WR UH

XGHQGºU V W\SH � � RJ �KD U �GH W

EHGV W �PHG � HQ � VHQJ �RJ � H W

U L J W L J W � W R L O H W � � � M H J � I º O W H �P LJ

GRJ � W U\J � � GD � M HJ � V§ � � D W � GH U

YDU � HQ �EDVH �PHG

LQGHQGºU V IDF L O L W H WH U � � RJ �GH W

I L N �P LJ � W L O � D W � E U\GH �P LQH

HJQH � J U¨QVH U � V HQH UH �KHQ �

IR UG L � M HJ � JH UQH � Y L O O H � Y¨UH � HQ

GH O � D I � I¨ O O H V VNDEHW � �� �

W L S L H UQH � YD U � RSYDUPHW �

K\JJH O L JH � � U HQ O L JH � RJ � M HJ

KDYGH � M R � V O H W � L NNH �EHKºYH W � D W

EHN\PUH �P LJ �
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